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FORWARD LOOKING STATEMENTS
Hif B4 7 B

This presentation contains forward-looking information, which is not comprised of historical facts and is based upon the Company’s current intemal expectations,
estimates, projections, assumptions and beliefs. Such information can generally be identified by the use of forwarding-looking wording such as “may”, “will”, “expect”,
“estimate”, “anticipate”, “intend(s)”, “believe”, “potential” and “continue” or the negative thereof or similar variations. Forward looking information in this presentation
includes, but is not limited to, the Company’s plans for future metallurgical test work; potential future economic studies, potential future advancement and optimization of
processing flow sheets, and statements regarding process flow sheet expectations; plans for exploration; targeting 5M oz above 1 g/t - this is a potential quantity and
grade that is conceptual in nature there has been insufficient exploration to define a mineral resource of this amount and that it is uncertain if further
exploration will result in the target being delineated as a mineral resource; and statements regarding exploration expectations, prospectivity of the Company's

property interests, mineral resource estimates; mineral recoveries and anticipated mining costs

Factors that could cause actual results to differ materially from such forward-looking information include uncertainties inherent in resource estimates, continuity and extent
of mineralization, capital and operating costs varying significantly from estimates, the preliminary nature of metallurgical test results, delays in obtaining or failures to
obtain required governmental, environmental or other project approvals, political risks, uncertainties relating to the estimation of mineral resources and the availability and
costs of financing needed in the future, changes in equity markets, inflation, changes in exchange rates, fluctuations in commodity prices, availability of funding, and the
other risks involved in the mineral exploration and development industry, enhanced risks inherent to conducting business in any jurisdiction, and risk of earning the final
25% earn-in on the properties and those risks set out in Banyan’s public documents filed on SEDAR+. Although Banyan believes that the assumptions and factors used in
preparing the forward-looking information in this news release are reasonable, undue reliance should not be placed on such information, which only applies as of the date
of this news release, and no assurance can be given that such events will occur in the disclosed time frames or at all. Banyan disclaims any intention or obligation to
update or revise any forward-looking information, whether as a result of new information, future events or otherwise, other than as required by law.

Cautionary Note to U.S. Investors Concerning Estimates of Measured, Indicated and Inferred Resources: This presentation uses the terms “Measured”, “Indicated” and
“Inferred” Resources. U.S. investors are advised that while such terms are recognized and required by Canadian regulations, the Securities and Exchange Commission
does not recognize them. “Inferred Resources” have a great amount of uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility. It
cannot be assumed that all or any part of an inferred resource will ever be upgraded to a higher category. Under Canadian rules, estimates of Inferred Resources may not
form the basis of feasibility or other economic studies. U.S. investors are cautioned not to assume that all or any part of an Inferred Mineral Resource exists or is
economically or legally mineable.

Qualified Person:
Duncan Mackay, P.Geo., Banyan’s Vice President Exploration, is a “qualified person” within the meaning of such term as set forth in National Instrument 43-101 of the
Canadian Securities Administrators, has verified and supervised the preparation of all of the scientific and technical information contained in this presentation.
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2.27 M oz Au

at 0.63 g/t Indicated Mineral Resource

fRaEIRE: 22T/H#E ¥4, W0, 63
e,/ M

5.45 M oz Au

at 0.60 g/t"Ihferred Mineral Resource
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0.30 g/t Au cutoff / 7= B iRE: 61.171%8
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“ INFERRED: 245,000 oz. Au at 0.758/t&t

0.30 g/t Au cutoff F=HEmT7y o
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INDICATED: 1,663,000 oz. Au at 0.61
at-0.30 g/t Au cutoff / #x BIEE: ™

g, 4m00.615%/ G MALO. 30%/“%)
INFERRED. 5,453,000 oz. Au at 0.60 g/t

at 0.30 g/t Au cutoff / it i E: 545.35%
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RIGHT MANAGEMENT TEAM + GOLD/SILVER $$
LEVERAGE /| R ERNEHAAN + &5 BTN

Proven management team positioned for the gold & silver M&A cycle / i [¥)

EEBIRN, y3Ea S AR I ST 78 o v

GENERATIONAL SCALE OPPORTUNITY
Xl AR I R AL

+7 Moz established gold resource — Tier 1 Jurisdiction / 4% B % 4 % V5 &8 700 /5 2%
A] — fL TR ANEE X

Significant Upside Exploration Potential / E Xk [{J##E_E17T18 71

Potential for 300k+ oz/year over 20+ years | HL %4230 585 DA b #F&20FE L L1#E S

HIGH GRADE CORE - GOLD & SILVER / & &M% 0 ik - 3
&5 BH#

5 Moz targeted above 1 g/t for initial mining / ¥J45 7R &80 i 2500 5 2% &), &
(A= R A

Near-surface, high-grade starter pits / & f ALz £ 5 205 bt

STRONG TREASURY & SHAREHOLDER BASE |/ iEE 1% &5z

7715 B 7R Hehil
Financed through 2027 /| 78 & % &R &, —HZ|20274

Alpayana, Franklin Gold, Osisko, Quinton Hennigh, Rick Rule, and 5% insiders
Alpayana. Franklin Gold. Osisko. Quinton Hennigh. Rick Rule £5% 1] B A\ 4%

INFRASTRUCTURE ADVANTAGE / Z:al $e fL 3%
Year-round road access, hydro power, communications, grid connectivity
[ EFBERTER . KRB MR BN

Center of potential M&A / AL7E FELE 1Y I973E 5 0y

UNDERVALUED VS. PEERS — CLEAR PATH TO RE-RATING

BT RO EARA - A E AL AR TR
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Venture50.

EVOLVING 25M+ oz
DISTRICT JURISDICTION ADVANTAGES:

. e Existing Roads and Power
Underexplored Infrastructure

Tombstone Gold Belt =« Established Permitting Process

Reference: effective June 28, 2025, prepared Marc Jutras P.Eng, M.A.Sc., 0.30 g/t cut-offgrade, US¥CANS$ exchange rate of 0.73 and constrained within an open-pit shell optimized with the Lerchs-Grossman algorithm to constrain the Mineral Resources.43-101 Technical report filed on SEDAR+ August 20, 2025.



https://www.youtube.com/watch?v=JMaSzhExD-g
https://www.youtube.com/watch?v=JMaSzhExD-g

.. INFRASTRUCTURE AND TC
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v TY _
ELE‘_:TRIC_I / %ﬁ%ﬁ: BC — Yukon Power Grid connection is on Federal
138 kVa line, energized to 69 kVa -

. o I Government Priority Projects list / PR -5 25 i X HE [ &
substation / 138 T{R ki, H midEHZE69T
th - B A I H S NBRFBBUR L5 T H 75
40 km to gﬂayz(hidrogaén/aﬁgd ?rigj - Potential to sell back into grid (solar/LNG) /&% 1 77 (
connected to Yukon Gri 2K BEL 7K R 3 2w T = o i F o
K404 B, BRI DN T S HX 3 A MH HM@f@iwji%) 6 22 HL i )

v YEAR-ROUND ROADS / Silver Trail Highway / Silver Trail /3 %
4R 7 ) 1E B « Mine Road / I 78 i
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Cell phone and fiber optic / FHIL{5 = & i S 6 2F ¥ %




2025 DRILLING - E

XPANDING HIGH GRADE

N=]
. 2025FH5R - IR R m AL X
k G 0 s . AURMAC INDICATED MRE / AURMACH: 70" 7= Uit £
L 3.95g/t Auover38.1m
O w=( Yoop = U U e \“
< 5 4,14gft Au over 22.4m 12. 06g/t Au over4.3m \ 2,270,000
m A ————— U T \
g S 35.98g/t Au dver il 56m ,,,,,,, 17 ZOg/t Au over 4.4m %\ ‘ 1,420,000
%) 8.22g/t Au over 3.4m’ 1% 3. .66g/t Au over 17.5m 'y -
N2 Au Cutoff | 5 &SR Au Grade / &34 Au Content/ & 4%

_ 5.46g/t Au over 5.2m 6.80g/t Au over 9.27m o v m 1 P
@ o ‘W : 4.60g/t Au over 5 1) 5,450,000
= 2.73g/t Au over 18.6m ! @ 0.55 99,200,000 0.98
n . 25 o . \‘

5.60g/t Au over 4.4m{gEEREY e e -

g/ < Lg e ——— Al & Machine
4.60g/t Au over5.9m Leaming—Enhanced
2.84g/t Au over 10 6m .- a Targeting
/ 5.91g/t Au over 3.5m Al5Hlgs 2] —
SR AL X E A7

AurMac Drill Holes
(Pre-2025)

Au Grade (g/t) x Interval
(m)

.czs

>50

Felsic Dyke
Projected To

Estimate Pit
Extent (Feb 6th,

i AurMer Project
Le—e=JBound [l- - ]

ONLY 2% OF
720 sq km LAND
PACKAGE
EXPLORED

XERT
T20°F 5 A BT XA H

Km
Scale: 1:26,000
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2025 DRILLING - DEPOSITS OPEN IN ALL
2025F 55 R—H A FHEANTT I

Scale: 1:5,000
Vertical exaggeration: 1x
O0m 100m
N

Location

N: 467350, 7084100
S: 467350, 7083100

2083300 Scale: 1:2,000 78310 | ocation 70829 7083346 Scale: 1:2,000 7083218 Location
Vertical exaggeration: 1x . Vertical exaggeration: 1x
om 100m N: 467250, 7083300 -, 200 A: 466680, 7083346

- e i 467250, 7082900 [ . B: 466910, 7083154

Legend
Au_ppm_Final




BEYOND GOLD - STRIKING SILVER 21142
I}%Tﬁéﬂ" %ﬁﬂﬂl—%? F%ﬁ%&@l"f’t > 14,299 g/t Ag over 1.1

High-grade “Keno-style” silver mineralization intersected at AurMac M L 114,299 7 I ]

EAurMaCE“E%ﬁﬁ%innﬁ“Kenom%”éﬁb)"% LAKT B

R , Sh > 11,828 g/t Ag over
; -‘ ‘ . 735 ermmghaV R

302 ‘8 glt Ag over 103. & : 7 2 Mine 7km / 1.2m 50 51411,828 v /i
Incl. 1841.14 g/t Ag over 16.8 > : (71 .Zﬂfﬁ}“ﬁﬁ

Incl 14,629 g/t A 1.1m 7 i

|:§| 11828 Sn Ag 332:1 ﬁ \ > 1841.14 g/t Ag over

A Tl - — 16.8m / i =1£1841.14
SElifr16.8K 8 B

TSXV:BYN | OTCQB:BYAGF ’ 9

AX-25-803

> 10,734 g/t Ag over 1.7m
> R EIE10,734 5.7 K B

v~ 6 CONFIRMED KENO-STYLE VEINS Suitable Existing Mill — 7km down the value d q“lval o i it

road /| 7A B AN &Ik WEZ 16.5/A 07T M“’“"

Crosscuts Powerline & Airstrip ~§§,u i:azlé rf“ T

EL A6 2k Keno XUE& 1 ik
v Potential to expand high grade mineralization in

. . D it/ FEZEP li = = N
each vein | ST BKAAT KFRMI LIS pooogny |l N AasEARE
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LEADERSHIP - BUILDING THE

RIGHT TEAM

WM2EN——TE— R BE S TR

MANAGEMENT TEAM

K BA

Tara Christie David Rutt Kai Woloshyn Jasmine Sangria Duncan MacKay Tanuja Skerlec
MASc, P.Eng CMA, CPA BSc MBA MSc, P.Geo VP Corporate Affairs
President & Chief Executive Officer  Chief Financial Officer VP Project Development VP Corporate Communications VP Exploration YNGIE-Z SIS e 57
MG E EPATE 5 E Tt H ¥ R EIL A A L BRE B
BOARD OF DIRECTORS ADVISORS
EHE

Marc Blythe Steve Burleton Hayley David Reid
P.Eng MBA, CFA Halsall-Whitney LLB
Chair Director MASc, MBA, P.Eng Director

ERERLTW wH Director il

HH

JB3 ] AT BA

Henry Marsden Jason Neal Brad Thrall John Robbins
MSc. BBA BSc, MBA BSc.
Advisor Advisor Advisor Advisor

JEst ] JEst ] JEst ] JEst i)
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CAPITAL

Current Price 52 Week High/Low
STRUCTURE# A%sHy [ i i UL LT O e
b= | o
- I;: g Shares Outstanding 416 M Market Capitalization ~ 500 M
SHAREHOLDER OWNERSHIP AN R R a6zl | Tl 41$512,
JIE 2R i i e 451 X -
g E fres Fully Diluted 448 M Cash (Nov 2025) $38.8 M
Qiédﬁri = TEMPEGRESE | 4480k P4 (#H1E20254E11 1) $388077
Retail Investors p Tara Christie (&) . .
P 7 3% Alpayana Og’tlons Outstanding 32M : .
24 LY RAT B AL 3200754 | ‘Varants/IEELE 0
{g%\ﬁ/\:‘: AVg Consolidated 1.4M Leverage to ~20 oz of Au
6% Daily Trade Volume 14075 i per 1000 shares
H ¥ &It s & 45100085} 22492035 7] 3 & FIATAT i O
“,ggvag 100% Earn-In Alpayana Financing
8% Announcement Alpayanapi &

Institutions/

Updated 40004 4et i 2 44
Corporates/HNW
IR

MRE
HNW SUBT 7 Bt
Bl LA SR 0
- 1.0 Financing
% Close $14.5M
i 1420 nand
o OS|sk02IE;eveIop. % v %7;; F'g?ggeng
@ A : 3
$145077
Franklin Gold & 50 Filt 7 576 B
Alb/EiE AL Precious Metals '

31% 7.8%
VGCX
Landslide /

Share Price (CAD $)

[ Insiders & Management/  NOTE: VGCX no longer owns any

%E%E i h W%g]\ji shares of Banyan 0.0 YGCX?%L%%# | |
- larathrisue ¥E: VGCX A F##4 BANYAN [F{F
Total Insiders 5% %H&%\ s o 2024 2025 2026

WIS L35 5%



FINANCINGS
ATB | CRPITAL MARKETS ‘W PARADIGM Cg/ Mariets Rl 5 22 ]y

L bovm——— October 2025 / 202510 H
S Richard Gray Don Blyth Simon Wildsmith $31.4 M - Alpayana
& Cormark Paradigm Canaccord $23 M FT at $0.97 / $23007/3 itk 547,
g i . . BRLRAT 5 $0.97
o Price target $3.50 Price Target $2.00 Price Target $2.25 0 e SR AT B,
° H#541$3.50 Hi5141$2.00 Hirt1r$2.25 BRRATIES0.70
March 2025 / 202543 A
. $14.5 M/ $1450 75
COVERAGE Analysts 1 News Writers/Influencers* 1
R AT iRkiE 434 ) IR A/ LU S BRE o
$2.2 M FT at $0.28 / $220/5 &35 it e HA6L
THE KA R AT 4%$0.28
R U L E Newsletter ADVISOR.COM $1.5 M at $0.24 / $150 /5 i@z Fr, FRH
INVESTMENT MEDIA Gold, Silver, Mining Stocks. B2 RAT I #%$0.24
Rick Rule Brien Lundin . Jeff Clark Larry Lepard
O resourcestockdigest e CALANDRA REPORT QgenUS
\‘ CAPITAL
Nick Hodge / Gerardo del Real Robert Sinn Thom Calandra _
Michael Gray
NOTE: All News Writers/ ; '
Influencers I‘ia‘sNtcsad arrlfaeglsso CO mrddlgm GoldStockData Agentls
Banyan shareholders Prospect Coverage
%ﬁ%@@ﬁﬁfﬁjﬁ?m Byron King Don Durret 11




2026 VALUATION RERATE STRATEGY
2026F it {5 15 SR

> ADVANCING AURMAC / #EiFAurmactii H
> EXPLORATION UPSIDE / Tfﬁ%';ﬁm’ﬂ%iﬂ IEﬂ | > Updated MRE / S

TSXV:BYN | OTCQB:BYAGF ’%

RIFEME
GRADE SCALE & |V|A|DEN ECONOMICS > Preliminary Economic
5 . VAT Assessment (PEA) | ¥]:5
CRSRRL BEISRIRE Assesn
eyl A BanyanGold > 40,000 + m strategic drill

TSX-V: BYN / OTCQB: BYAGF |

program underway at

7 M+ oz. AURMAC GOLD DEPOSIT AurMac — 5 drills /
PRO e
" MEMBERS AND YUKONERS. " AurMacTi B IEXE#E1T4 /5

Located within the Traditional Territory
of First Nation of Na-Cho Nyak Dun

K PA_E ) AR AL R T —
—55 41
» 10,000 m + regional

targets
Social distancing and all Banyan policies must be adhered to on s S A 2 { S 1 73‘* [y\—J_—} Hg I.Z(:w B:%jjj%
Please call or email to set up appointment times or make inquiries’ ,h‘:-} ‘:'!\ _ 5 ,\ S ) ..;‘ > M&A In dIStI’I Ct _ Sale Of
Yukoners at work, thanks for keeping our employees and = ¢ : _~_—.,, & S :F 2 ’ )
Z e - W = - neighbouring Eagle Mine
3 e » = o AT
TARGE\ ING 5M oz +1 Gﬂr« GOI.D*‘*— X A R IR IR 3 ——4RiL
' e Eaglei & H

: :_f*T;&ﬁOOﬁﬁ i st B A



METALLURGY -
ROBUST RECOVERIES

e &—RE R Bk

AVERAGE
RECOVERY

Gravity/ Leach
(75 micron)
93%F- 14 [l
Bk HR
(751K

93¢y GOLD RECOVERY
O womp=z
* Carbon in Leach (“CIL”)/Carbon in

Pulp (“CIP”) process with gravity
HET HR L (RIZCIL/RIECIP) T2 B

8 4% %%L@D q;:;covenv ‘

(100 micron) / 100K
- Gravity and Flotation / & ik +iFik T2

CONVENTIONAL
MILL FLOW
SHEETS

HERIEY TERE

AURMAC
PERMIT ADVANTAGE
AURMACGC 1] L 3

YEAR1 YEAR 2 YEAR 3 YEAR 4

Baseline Studies

Quartz Mining
License

v' Existing Roads and Access / Il 5 & 8 KiEiE
v Existing Hydroelectric Power / 357K /7% B i Jiti

v No Key Wildlife Areas (No caribou) / TEREE A SHHEY)X 15 (
TN fED

v' Existing baseline environmental data / Bl 5 3% 28 34 55 B4

v' Settled First Nation, existing agreements / 1A FAN i ) J5 A3
RALX, 2T MY
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EXPLORATION UPSIDE - NITRA EEH);

Figure 1: Project Location Map for Banyan’s AurMac and Nitra projects.

420000 425000 430000 435000 440000 445000 450000 455000 460000 465000 470000 475000 480000 485000
RS .

e 423km?2/ LihEil423FH AR / A
e Road Accessible /| HEKAE3A

e Known Intrusions at Surface i EZHEEHBARK

e +6 Active Placer Mines / B3 6~ E

Map Location

b / Main Roads and Trails

Banyan Claim Boundary

* Deposit Location £
3 -
* Target Location 4 y
0 2 4 6 8 10 km
* Green Fields Exploration . [ s
4 4 4 4 4 4 47 4

N

1iRiE /1 - NITRA

Nitra Zone - 100%
Owned

High Priority Targets
Identified

Nitra? X - 100%#H 5

ERA R R

Placer Mining / #4713

<

Lidar/Structural Analysis
WG TE LM 1E AT

Soil anomalies— Au-As
TR - - E

Z-Tem Survey / Z-TEMJi H.il| &




HYLAND GOLD PROJECT HYLAND£H i H

UPDATED MRE - 2025 / 20254 5 [t 7= v i Ak e —

Total Magnetic Field
nT

m
=<

Cutoff Tonnes Au/ EE Ag /R AuEq/E&HE

o (A‘;fq ELE% Grade Ozs Grade Grade Ozs
i (/) (/) (g/)
g g lﬁﬂj ( %Ej lﬁl'ﬁi (ﬁ/ i l:%{j ( J—%%La
O /1) WAL Iifi ) WAL
© Indicated / R B IEE
| _os [m272000] 085 [ ssr000 | 727 | 2634000 | 102 | 368,000 |
>_
@
> Inferred / HEWTRIRE
n
- 0.5 3,865,000 0.95 118,000 6.94 863,000 1.03 | 128,000
v~ Column leach test average oxide gold % AN\
recoveries 86% / A1 AT 15 A M 4 [ e _ 7/
i % 86% Main Zone Resource Open in all directions and
/186 km2 — underexplored — additional e e
Mm<Z — underexplorea — aaditiona FH X EIE B VERAEA T T
targets with 2.4-4.4g/t on surface / [H (0.5F 75 AH) Fﬁi’g;ﬁﬁ[‘yﬁ -
18677 /A 1L — BIRFLERUR — MR ATE p—
B f 1%
fhA2.4-4 450 WG ETA ML X (2 100%
v~ Optionality & leverage to price of gold: Ownership
Small scale heap leach to district scale Existing Infrastructure (Subject to Royalties)
and Sulphide / K5 &AM FLFF R - B SRR 100%JrH £

M RIBRHER 28 X R R BRAL T &

The effective date of the Hyland Mineral Resource Estimate is September 1, 2025, prepared by Allan Armitage, Ph.D., P.Geo., with base case of 0.5 gt AuEq, $2,400/0z and a silver price of $28/0z and using the pseudoflow optimization method in Whittle 2022. 43-101 technical
report filed on SEDAR+ October 27, 2025. Pit optimization considers a gold recovery of 92% and silver recovery of 70%. The pit optimization and base case cut-off grade also considers a mining cost of US$2.40/ mined, pit slope of 55° degrees, and processing, treatment,
refining, G&A and transportation cost of USD$19.50/t of mineralized material.

Hylandi 7= B gt A S8 2 H 92025 F9 A 1 H L B Allan Armitagetti L (b s D bl SRAD 5 G0.550 /Mg . 4240035 0/28 7l 412835 0/2% M AEES 4L, IHE FIWhitle 20224 b i Ptk . 43-10 15 AR 4 £LF-20254-10 H 27 H LESEDAR+/ERY.
GUEAE B R 2%, SRIHET0%. U I MIE v 5430 AL RN B8 T RA™ AR 2,408 70/0l CRIED™ &) JUEDIAEEE, LA T, AbBE. At 1708 B ISR A< 19.5038 70/ (™ Lkb .




Market Cap / Attributed Resource CAD $ / oz Au Eq

A/ B EU A oo/ & 7)< &)

GOLD EXPLORERS - MARKET VALUE PER OUNCE (CAD)

$600.00

$500.00

$400.00

$300.00

$200.00

$100.00

$0.00

Vi

ST IN

$56 $145

Gold at >$4500 USD/ oz Au
& >$4500 3 70/ 4% 7]
Silver at >$90 USD/ oz Ag
B4 >$90 £ Ju/ % FE

8.2M* oz 3.0M oz

*Indicated and Inferred 30073%%

AurMac + Hyland

DE IHE 53 Y5820 /3 * fa 7]

Banyan Gold White Gold

A

N H]

$357

XY

$89

MR

B (o)

$150

Bought by Kinross Merged with G-Mining

March 10, 2020
Gold $1,693 USD

April 22, 2024
Gold $2,428 USD

20204E3 /710 H #Kinross I, 202444 /722 1 5G-
Mining &7, 25814
24280/ %2H]

8.8M oz

880 /7 i 7]

Snowline

212411693 75/ 2% 7]

Underworld

Reunion

240 583
$ $Bought by Gold Fields
Bought by Goldcormp 4" Quarter, 2024
May 12, 2016 Gold $2,500 USD
Gold 1,277 USD 20247F 7 VI /Z# Gold
2016455 /712 H # Fields /], =] 212500
Goldcomp Y1), %5k1& 7]
27770/ 27

Kaminak Osisko Mining



ANSWERING THE QUESTION:

=

HAVE | MISSED THE TIME TO BUY?
WBESE: BT T RARHL?

MANY MINING DEVELOPERS AND EXPLORATION COMPANIES
HAVE ALREADY MADE SIGNIFICANT MOVES

VST R AT RBRA T BN CLLI T ZEHIR

TSXV:BYN | OTCQB:BYAGF ' @

WHY HAVE SOME MOVED MORE THAN OTHERS? / Nt 4 fH /N
F ik i b AT 2 =] B R ?

WHICH ONES STILL HAVE SIGNIFICANT ROOM TO MOVE? / i &
/\Wﬁﬁ K Eikas(a) ?

\/
v

v
v

v
v

v

Metrics — Price/Nav - $Ev/ oz / $&kr — W& HF# 572 E - A E/£5 7]
Jurisdiction — Safe / % 4 1 7R & X

Scale — increases the leverage to the price of Gold and Silver / i —
TR 3 4 R0 AR A FIAT AE RN

External Validation - #M#56 iIF

M&A & Consolidation— generational investment in regions / 31 5 # &
— DX 3 AR 5 52

Derisked / 22 XU 1L

Study / W 7k &

Timeline to Production/ Cash Flow / #5777 /3 4= 77t It 8] £&

WHAT CATALYSTS WILL HELP CLOSE THE GAP? / HF i AL 715
G4/ NERE?

P o

PEER VALUATION
[FIAT A ELX 8]

Sector Price /| NAV

a4 (/] R G

Producers
1.0-15X

R
Banyan Gold <0.2X
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RERATING POTENTIAL AND RATIONALE 1B
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REASONS FOR BANYAN UNDERVALUATION: / BANYAN/ i 4l 5 A ) J5L A -
Legacy discount ¢ Overhang from 2024 landslide at Victoria Gold - With VGCX holding 8.6% of the stock

and Banyan having secured only 75% of property title, market had perceptions around Yukon jurisdiction and

First Nations — Banyan now owns 100% with that 8.6% going to HNW - market has not yet adjusted to account

for this reset. / Jise#t#i « Victoria Gold 20244 L1 #4183 % 1 ()38t B 50—t T-VGCX 1 Banyan 8.6% (11 {7, H.Banyan it
RAFT5% T B BT AL, Tt & 2 X 1) =] 3% 8 i DX PR S5 R0 iR A (R O6 R AR G H iiiBanyan C. 5 100%™~ 8L, 8.6% 1% f7>
CUE 2 S L 0 —— T 3 AR X — B B AT P

Misunderstanding of potential economics and grade ¢ Perception of low grade without full
appreciation of the project's infrastructure and favourable low strip ratio. Upcoming 2025 drilling aims to target
high-grade starter pits and lower the strip ratio, which has not yet been factored into market expectations. / %}
TG GE AR S AL EIRMR « T35 100G BRSO, SR BE78 7 URIE I 5Ll b e 24 R R IE e e RIKSTF R I 20254E 58 2RI B 78
TR ALV GEN YU KRR b, X Se R G R 3R H RS T 7 IR E .

Optionality under-credited ° Limited value assigned to exploration upside at AurMac for gold and high-
grade silver + broader regional exploration opportunities / B ERBEFE A « AurMactit H (1907 4 Fl e H A7 FPas i
SEUM A DO 1 O R L2, BT A (A BR

Infrastructure/buildability /Jurisdiction not priced in ¢ Yukon's low relief and established
infrastructure typically warrant higher EV/oz multiples - yet these factors are not adequately reflected in the
current valuation. / Zefifi B/ mT 22 B/ EVE BRE XA B RBOGEAMY « 70 DI PP 28 SRl G A e el
(F0 2 v A e —— B X Be R 3R AR AT R A5 B R R
NEAR-TERM CATALYSTS TO CLOSE THE GAP: / 43 Bl T4 /)N 2 B i 30 R AL 751
Fully funded through 2027: strategic, cost-effective drilling focused on grade, growth and regional
target testing. / — EL 21202758 G:/E 2 70 2 s WRETE. 1 BAKRS HOBR, BB RL, VEUEM KA DI X BT
Q2 2026 MRE + H2 PEA : improves comparability and removes the “misunderstanding of potential
economics and grade” overhang. / 20264755 == [E 0 7 B R E AL B+ TR AP BRI b tetE, W%
I FE LRI RS 1 R AR X — T8 BR R
Growing external validation: Alypayana, Franco Nevada, long-term institutional backing and
expanding research coverage. / 7ML HE AW H955 . Alypayana. Franco Nevada. K IINLFI % 10 3%, DL RGEE:
Jise S5 1) 2 A R
Retail Entry into Gold and Silver: leverage of rare large-scale projects / &1/ #r4 i = &A1 4R 1
¢ BRI H AALA RN .

PEER VALUATION
FAT A E IR
> Peers trading at $70-120

USD per ounce. Banyan
~ $60 USD / FI47 A5 BL
R FE S HIET0-1203%
JtIX 8], TiBanyan{{ A60
* TG

Strong rational to buy
proven projects that will
continue to re-rate / 3£
EEKAER I E RF R
SR, XL E KRR
REMEEMSNS

Have you missed it? NO,
we are just getting
started / .0 4T FEL
£ A, BATAWINITTH46
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AURMAC vs. SELECT OP GOLD PROJECTS N. AMERICA
AurMaci B X1t ii E R &7 J H

Total Resource (MMoz AuEQ)
BIREERE (HAHRAESYE)

Potential with Regional Consolidation -

Eagle & Raven .
KA Eagle 5Raven i PiAITF& AurMac is one of the largest

+ undeveloped open pit gold
16.8 lBanyanGoId = = =
| projects in North America

15.5 =
b A BanyanGold AurMac it 3 K Bk IR TF R 58 R
o S E
/ |2 27 M oz Au at 0.63 g/t Indicated Mineral Resource
12.1 '?E.ﬂﬁ/)?i 227 /5% B4, hfi20.63 58/
1.0 109 I5 45'M oz Au at 0.60 g/t Inferred Mineral Resource Fuerte Metals, backed by
/ ) qguflfﬁ . 545 5%, 0.60 55/ : purc.hased the Yukon 9/4
13.2 / I I Coffee Gold Project from Newmont
/ ! H X FFfFuerte Metals
57 Iy 20, MAZREFHUY | & L IX (1) Coffee £ 1 H
7.0 : I 6.7
. 5.6
1 : —— 5.2 5.1 5.1 5.1 4.9 is
10.4 l 55 Y === ’ . 4.6 4.6
o1 2.6 0.7 4.2
: | - o 38 4
1 2.2 : 3.0
I | 64 61 - . 3.8
40 22 ! I 46 48 . e o B B 13
3.6 : 1 1 3.4 s e 3.9 4. .
1227 24
| 15 1.8 11
|
|
— | — — —
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Student,

Sveny Doy

OVER $3 MILLION
FUNDED

EiHIEmeE300 5t

STRONG COMMITMENT TO
COMMUNITY AND RESPONSIBLE

GROWTH EeBiTHXFRTAE, £HWEHt
X SCHRpAA 2

YUKON GEOSCIENCE ENVIRONMENTAL
AWARD RESPECT / BiE ¥[34

X KA} =22 Minimize roads and trails — winter work
ﬁ%i&tf@.}iﬂ:\—l‘%% /MU TE BRI AR Z i 1 — A& FA b
for contributing toward the Baseline Surveys — 3 years
development of healthier FLABE A — i AR
communities and protecting the Ro/bustTDermit t(; May 2028
natural environment / £ H A1 5 0 5 20284E5 A 4 T YERT
%E%%ﬁﬁﬁ&ﬁ% BRIl Powerlines — Hydro dam / Hi, j—7K B KL

DT

COMMUNITY SOCIAL RESPONSIBILITY
INVOLVEMENT / #t X &5 H4&5HE
First Nation of Na-Cho Nyak Dun Training / 5l
Engagement / Nacha Nyak Dun /& {:E R Safety / %4
x5 Local Employees / A& #55 5 /)

NNDDC — Development Corporation
NNDDC — J5i {3 [ & e 2 A

INAUGURAL MOU SIGNED BY FNNND AND
NEIGHBOURING SNOWLINE GOLD, JAN. 2026

FNNND 5 4] SNOWLINE 8 4 A 7] 120261 H 25 & H
Ginty 2 s
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Currie Dixon, Premier, Minister of
the Executive Council Office and the
Minister of Finance. / Currie Dixon{+
A, ITBE RSN ZETK W
T

Wade Istchenko, Minister of
Environment. / Wade Istchenko{f-f
BT Ko

Scott Kent, Minister of Education
and Minister Responsible for the

Yukon Housing Corporation. / Scott
KentT A BT K AETHHF AR HS
Ui PN

Ted Laking, Minister of Energy,
Mines and Resources, Minister
Responsible for the Yukon
Development Corporation and
Minister Responsible for the Yukon
Energy Corporation. / Ted LakingfT:
RER W MBI IT I, RN 7A5TE
RN FIE TR A T 5

YUKON CONTEXT: NEW GOVERNMENT
HEMKAR: BT

Yukon Election November 3, 2025
F11H3IH E T X ks

Swearing in Nov 22,
11 H 22 H #4539t

2025

= o
TESE

LG
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NSR PURCHASE FOR $52.2M CAD
” Framo@Ne"ada P15220 75 T ENSREF| &

The $52.2 million covers a
6% NSR originally issued to [0 Royalty Areas
Victoria Gold Corp, with an B 42050 Au Conceptual Pt
option to reduce it to 1% for
$10 million. / 1IX%£5220 7 N7t
S ) 2 B 41]4% T Victoria
Gold Corpffj6%NSR, Ff:ft
UL FERL, T HNAF1000 Y] W
JIANTC AR 42 T I 5 1% "

McQuesten Claims

* [ Aurex Claims

TSXV:BYN | OTCQB:BYAGF

| Aurex South Claims |

AurMac Project with NSR
Purchase area in darker grey.

1% Royalty = $42M Current Resource area shown
1% BRI 4 %) %4200 13 17T in black.

Gives an Implied Value = AurMaci WENSRX 15

$4.2B / L[5S I H Y a2 2 /%7)2@%{—9 L@%@@ﬁ,@ﬁ%ﬁj&
42 (LG S




WHY CLEAR PATH TO RERATING CATALYSTS

BANYAN THROUGH 2026

WHY NOW B B 20265E FEAL I A v E BB AR A T B M R B8 42
WAEZERE > AurMac Drill Results — Continued Expansion of High-Grade Gold
Banyan KO B Zones — results pending / AurMac%i4R45 R — m A &0 el Fr ey e
B e ATt et — G HN T 20264F 5 — =R 4L A0

Banyan’s Value Creation > High-Grade Silver Zone / & 5 {4354 44

Strategy has positioned 5
us for $4,500+ Gold > Updated MRE 2026 / 2026 EE#H F=HIEE

& $90+ Silver price

» Sale of Eagle Gold Mine & Sector M&A
Eagle At & S AT MV I I35 3

Banyan M8 81 3& i g 3R > 40,000m + Drill Program for 2026

iR mEE S 20264F 5 —Z= % 5 540,000 K A R 1K)

$4,500+ L F Ry > PEA - 2026 — H2 | FI3 254G — 202645 F 44

$90+H.2

NEW BASIS FOR VALUATION &1 ffE4% 18
RESOURCE GROWTH TSX

OF 800% Venture '?‘j : $52 .2 M to 1% for $10M Dollars.

IN 3.5 YEARS 2026 Franco-Nevada Purchase Price  Franco-Nevadaf£202642 5 Il

, Franco-Nevadalit g4/ #%$5220 AurMacTit H 6% R BUE T 2% o
WIEE7ES. SEE R K 85220 F3 e vt 8 10000 4 )

& EEIRE 221%.
800% —

Franco Nevada purchasing the 6%
AurMac royalty for February 2026,
that can be bought down by Banyan
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Banyan Gold is commﬂltte‘d to enVIronmentaI o
stewardship, sustainable development,

Tara Christie

g advancing the principles of reconciliation, and President & CEO
shared generational prosperity for Flrst Nations 3 R HUT
and communities. o
Banyan Gold4f 2 ¢ 0 B ﬁlﬁlrﬁ EI/J;&E, 888) 629-0444 T
BTG R, PSRRI )
B, BERSIBIER R FINEROEHIIERS jagmine Sangria
Sl i
— s R T e S VP Corporate Communications

— e (o A B

Or Visit: wi eSO RIE BT s ™ = ‘ 604 312 5610
ﬁﬂﬁATﬁ#E%f E?%%’;

info@banyangold.com | B
ok U7 5] FRATTE A 5 . www.banyangold.com = ¢ Q ® 0 G

S |
e
g{
O
(@)
: |
3
@
o
o
S
3
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mailto:tchristie@banyangold.com
mailto:jsangria@banyangold.com
https://twitter.com/banyangold
https://www.facebook.com/BanyanGoldCorp/
https://www.linkedin.com/company/banyan-gold-corp/?originalSubdomain=ca
https://www.youtube.com/channel/UCVTzlEkdGpzLLBhgtShw2Zg
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